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Check the appropriate box below if the Form 8-K filing is intended
to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 
  ☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
  ☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
  ☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
  ☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  
Trading


Symbol(s)  
Name of each exchange

on which registered
Common stock, par value $0.01/share   PRTYQ*   *

* The registrant’s Common Stock began trading on the OTC Pink
Open Market on February 14, 2023 under the symbol “PRTYQ.”

Indicate by check mark whether the registrant is an emerging growth
company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange
Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant
has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant
to Section 13(a) of the Exchange Act. ☐
 
 

 

   



 

 
Item 8.01. Other Events.

 
On August 15, 2023, Anagram
Holdings, LLC and Anagram International, Inc. (together, the “Issuers”), which are direct and indirect subsidiaries

of Party City Holdco Inc. (the “Company”), elected to not make the interest payment on their 15.00% PIK/Cash Senior
Secured First Lien Notes due 2025
(the “First Lien Notes”). As provided in the indenture governing the First Lien Notes,
the Issuers have entered the 30-day grace period to make the interest
payment.

 
The Issuers entered into
a forbearance agreement with both a majority of the holders of their First Lien Notes and a majority of the holders of their

10.00% PIK/Cash
Senior Secured Second Lien Notes due 2026 (the “Second Lien Notes”).
 
The Issuers are currently
in discussions with holders of a majority of their First Lien Notes and Second Lien Notes regarding deleveraging and

financing transactions.
 
The Issuers and their subsidiaries
expect to continue to operate their business in the ordinary course, including by serving their customers and

paying employees and vendors
as usual. During the forbearance period, the Issuers expect to have continued access to their cash and borrowings available
under their
ABL Facility.
 
 
Cautionary Statement Regarding Forward-Looking
Information
 

This Form 8-K includes
“forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Some of the
forward-looking
statements in this Form 8-K can be identified by the use of forward-looking terms such as “believes,” “expects,”
“projects,” “forecasts,”
“may,” “will,” “estimates,” “should,”
“would,” “anticipates,” “plans” or other comparable terms. Forward-looking statements speak only as
of the date they
are made and, except for the Company’s ongoing obligations under the U.S. federal securities laws, the Company
does not undertake any obligation to
publicly update any forward-looking statement, whether to reflect actual results of operations; changes
in financial condition; changes in results of
operations and liquidity, changes in general U.S. or international economic or industry
conditions; changes in estimates, expectations or assumptions; or
other circumstances, conditions, developments or events arising after
the date of this Form 8-K. You should not rely on forward-looking statements as
predictions of future events. The Company’s
actual results may differ materially from those anticipated in these forward-looking statements as a result of
certain risks and other
factors, which could include the following: risks and uncertainties relating to the Chapter 11 Cases
(the “Chapter 11 Cases”) filed by
the Company and certain of its subsidiaries in the United
States Bankruptcy Court for the Southern District of Texas (the “Bankruptcy Court”), including
but not limited
to, the Company’s ability to obtain Bankruptcy Court approval with respect to motions in the Chapter 11 Cases, the effects of the
Chapter 11
Cases on the Company and on the interests of various constituents, Bankruptcy Court rulings in the Chapter 11 Cases and the
outcome of the Chapter 11
Cases in general, the length of time the Company will operate under the Chapter 11 Cases, risks associated with
any third-party motions in the Chapter 11
Cases, the potential adverse effects of the Chapter 11 Cases on the Company’s liquidity
or results of operations and increased legal and other professional
costs necessary to execute the Company’s reorganization; the
conditions to which the second tranche of borrowings under Company’s debtor-in-
possession facility is subject and the
risk that these conditions may not be satisfied for various reasons, including for reasons outside of the Company’s
control; whether
the Company will emerge, in whole or in part, from Chapter 11 Cases as a going concern; the consequences of the acceleration of the
Company’s
debt obligations; trading price and volatility of the Company’s common stock, trading price and volatility of the Company’s
indebtedness and
other claims, as well as other risk factors set forth in the Company’s Annual Report on Form 10-K and Quarterly
Reports on Form 10-Q filed with the SEC.
The Company therefore cautions readers against relying on these forward-looking statements. All
forward-looking statements attributable to the Company
or persons acting on the Company’s behalf are expressly qualified in their
entirety by the foregoing cautionary statements.
 

   



 
 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 
  PARTY CITY HOLDCO INC.  
       
Date: August 18, 2023 By: /s/ Ian Heller  
    Ian Heller  
    Senior Vice-President & General Counsel  
       
 
 
 

   

 
 


